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1.1 billion, or 11 percent of GDP. Moreover, external debt increased by 6.8 percent. This raised total public debt
of the PNA at the end of 2011 by about 17.5 percent compared to 2010, to reach USD 2.2 billion, amounting to
about 22.2 percent of GDP.

In addition, 2011 witnessed a considerable increase in the current account deficit of the balance of payment up
to 24.3 percent of GDP, compared with 8.3 percent in 2010, basically as a result of a growing trade deficit to
46.7 percent of GDP. Simultaneously, income transferred from abroad remained relatively stable at a level of 11.5
percent of GDP, with a decline in current transfers by 37.1 percent, due to a significant decline in public sector’s
transfers (budget support) by 40.1 percent, in addition to the decline in private sector’s transfers by 28.8 percent
during the same period.

From another perspective, 2011 is considered as an extension to previous years in terms of the success achieved by the
Palestine Monetary Authority (PMA) in various fields aiming to maintain stability and a high level of performance
of banks operating in the Palestinian Territory, in light of the global and regional political and economic crisis.
These achievements reflected PMA’s responsibility for maintaining financial stability, ensuring banks’ manage-
ment according to highest standards and international best practices, and stimulating and accelerating sustainable
economic growth. In this context, the PMA launched several new projects, such as the International Bank Account
Number-IBAN, and the Housing Loans and Mortgage database. The latter came in view of the importance of the
construction sector in Palestine and the need to monitor risks associated with this sector. Also, the PMA joined
different programs, such as the Reserves Advisory and Management Program (RAMP) at the World Bank, The
International Network on Financial Education (INFE) in OECD, and The Child Youth Finance International
(CYFI) in Netherlands.

On the other hand, The PMA has strengthened the relationship between the banking sector and different segments
of the population. A new department was introduced especially for this purpose: “Department of Consumers’
Relations and Market Discipline”. Also, the PMA proceeded to establish a modern infrastructure of the banking
system through continuous development of the payment system “BURAQ” and strengthening the legislative and
supervisory framework of the banking system, including money changers and specialized lending institutions.
This was achieved through introducing several draft laws, such as the Central Bank Law, the Payment Systems
Law, and Deposit Insurance Law. In addition, there were several instructions in line with the Banking Law no.
(9), and with global developments in the banking business. In the same context, and in order to enable the PMA
to overcome expected and unexpected risks that might arise while carrying out its tasks and responsibilities, the
PMA gradually strengthened its capital to USD 120 million.

Those achievements impacted substantially the banking system performance and contributed to economic growth
and development by activating financial intermediation between surplus and deficit units in the economy, and
providing further funding opportunities. Thus, extended credits rose 23.5 percent, to reach about USD 3.5 billion,
distributed among various sectors and activities, with the private sector having the largest share of 68.5 percent
during 2011. At the same time, customer deposits grew by 2.5 percent, to reach nearly USD 7 billion. It is note-
worthy in this context that the loans to deposits ratio increased to approximately 50 percent. On the other hand,
net assets grew by 6.1 percent to reach around USD 9.1 billion. As an indication of its steady improvement, the
banking sector net profits reached USD 128.9 million by the end of 2011.

Executive Summary Vii



Executive Summary

During 2011, the world economy experienced a general slowdown in growth rates of developed economies, as well
as of emerging and developing economies, accompanied with a rise in inflation rates, as a result of the crisis and
natural disasters that befell the world during that year. At the global level, the weakness of the U.S. economy, and
natural disasters in both Japan and Thailand, as well as the European sovereign debt crisis and the consequent
austerity measures caused a decline in demand in many developed countries, and raised fears among investors about
the performance of major economies. At the regional level, the Arab spring and political turmoil in some countries
in the Middle East contributed to a rise in oil prices, which in turn significantly affected the trend of global eco-
nomic growth. At the local level, and despite some improvement in economic performance, doubts lingered about
the ability of the economy to achieve sustained growth, especially in light of continuing restrictions on freedom of
movement and access, and the continuous fiscal retrenchment to overcome the decline in external budget support.

As a result of these risks, the global economy grew by 3.9 percent, compared to 5.3 percent during 2010, with a
clear discrepancy between different economies. While emerging and developing economies grew by 6.2 percent,
growth in developed economies did not exceed 1.6 percent. The slowdown in growth was associated with an increase
in unemployment rates, a decrease in demand, and reluctance to lend and invest in many developed countries,
especially as the effectiveness of monetary and fiscal policies adopted by affected crisis-struck countries continued
to be questioned by markets, investors and analysts alike.

Domestically, the economy has continued its growth during 2011, as GDP rose by 9.9 percent, compared with 9.8
percent in 2010. This growth was driven by Gaza Strip, underpinned by easing Israeli restrictions on consumer
goods and production materials, in addition to increased imports from Egypt. Gaza’s economy has grown by up
to 23 percent, compared to 5.2 percent in the West Bank. However, there is a high risk that growth in the West
Bank will dampen further due to fiscal retrenchment, declining aid and severe liquidity difficulties, as well as
restrictions on movement and access.

This performance was reflected positively in both per capita GDP, which grew by 6.6 percent, and the unemploy-
ment rate, which fell to about 20.9 percent of total labor force. Again, Gaza was behind this improvement, since
it witnessed the largest decline in unemployment as it fell to 28.7 percent.

Nevertheless, the economy continued to suffer from some economic risks. On the one hand, the rise in the price
level during 2011 by 2.9 percent caused a decline in real wage, and a negative impact on the standard of living. On
the other hand, the decline in the exchange rate of the USD against the NIS (along with higher prices) contributed
to lowering the purchasing power of those who had transactions in dollar (Jordanian Dinar) by an estimate of 6.6
percent. This negatively affected the poverty level in the Palestinian Territory, especially in Gaza Strip.

On the other hand, despite the fact that 2011 has witnessed some improvements in the fiscal position of the
Palestinian National Authority (PNA), this improvement hides many contradictions. On one side, the current ac-
count deficit fell by 27.7 percent compared to 2010, to about USD 783 million, due to clearance and tax revenues
improvements by 19.8 percent and 1.7 percent, respectively, while expenditures remained relatively stable, as a
result of government’s efforts to retrench expenditure and improve tax collection. On the other side, that PNA
faced many difficulties as the external budget support declined by about 23 percent, and tax revenues fell below
the expected level in light of slowing economic growth. This caused a sharp liquidity problem to the government,
with a further accumulation of arrears of domestic payments and an increase in net borrowing from banking sec-
tor by more than 30 percent compared to 2010, bringing government debt to the banking sector to about USD
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31 4 27 22 6 16 22 6 16 22 6 16 §oEdI Yl ds gazmo
18 2 16 11 1 10 12 1 11 12 1 11 Buad] Sluledls SVl 8,50

13 2 11 11 5 6 10 5 5 10 5 5 sl Oldesl 8,50
120 25 95 104 23 81 86 23 63 82 23 59 Sl iyl ds gome
78 15 63 83 17 66 71 17 54 69 17 52 ointadlly LB, 8,51

21 4 17 21 6 15 15 6 9 13 6 7 Olegdaell elas 8,315

21 6 15 - - - - - - - - = 39l bluaily jegesd! OB 8,318
113 47 66 111 40 71 105 40 65 93 37 56 35 lucadl 519l

4 2 2 3 2 1 4 2 2 3 2 1 do sl OB 8,5
50 29 21 52 20 32 50 20 30 46 20 26 dal=ll Oleasdl 8,3
21 5 16 21 6 15 18 6 12 17 6 11 Lz soiSally Ologlsall olas 8,315
15 3 12 14 4 10 14 4 10 14 4 10 & il oylgadl 83
23 8 15 21 8 13 19 8 11 13 5 8 EN[INRRY]
332 92 240 292 93 199 264 92 172 248 92 156 & gozal)

Sedzy bbb gally o ylictune) Jodo ¥

2011 ALh r% [GARES W ERERER) _v

Aoahwddl) wddl dalw & il 3ylgall 8515 1 yasd)

dolanJl galloli
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2011 2010 2009 2008 2007
12 10 6 5 2

2011-2007 sl 181l dinliy casbqol il Olgul (6 - 4) Jgu

CS8aly gl

Jadlowel] Se

5 15 8 12 7 dolsl ol (Yl iSe
13 9 6 5 8 TSI LN
4 3 - 1 - Ll Ohlal CaSe
9 6 6 4 8 EEER/ IV RET N
127 95 96 77 89 Yl Slgu)
39 22 16 20 14 A y,EY] degaze
23 13 8 15 11 Buadl Oluledls ElouY) 8551
16 9 8 5 3 Laadl Olles! 3,51
88 73 80 57 75 Sl iyl ds gazme
53 28 43 33 42 sl LB 350
17 20 20 11 17 Olegdanll ohas 850
18 25 17 13 16 Bodl blails jsgacd! GBYe 3,5
68 47 43 72 60 X DN IPRY
4 3 4 5 2 do sl GBI 3,50
15 11 8 20 15 Lol Sleasdl 8,505
17 12 9 14 13 L s5iSlly Oloslsoll olas 8,315
8 8 9 15 15 & i) oylgell 8,505
24 13 13 18 15 I 3,511
225 176 159 171 166 & gozal)

2011 crgiul pyoul — aunnuloll 16Ul dnliy

Agdnaall Wil dhle il sylsedl 8505 yaacll
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cnihuldll cadpnoll jlnyl Olyghad :caill 2ol

2011-2007 duisausll cabll cas dlolell wlnoll Ouglno/Olagago (7 - 4) Jgu

(LYs5 Hgue)
9115.9 8587.6 7876.3 7399.2 6703.8 JgoVl g gamo
496.7 542.8 534.9 346.2 341.4 Ll Oolrally dyudill
3743.7 3949.3 4185.1 4674.1 4186.7 (g sazeall) Bylaslly wad) dalu gu) ooyl
940.9 1074.8 1214.7 1111.3 703.1 addl dale g o
335.3 252.4 143.6 285.7 333.6 Oehads (3 B)ladl s
2467.5 2622.1 2826.8 3278.6 3150.1 Obadld pyls Bylacll g .
826.3 574.0 547.6 213.8 165.0 I GlysY drdme
3490.9 2825.6 2158.1 1716.6 1512.7 LY Mgt
5.9 3.6 3.9 6.2 49 4 yasll CYsall
137.4 348.8 137.3 125.1 153.3 OI,a01 gl 3 Olleizadl
174.9 144.3 139.4 120.0 112.9 ) Jgodl
240.1 201.3 170.0 197.2 226.9 &Y JgVl
9115.9 8587.6 7876.3 7399.2 6703.8 poasd ¢ sozs
646.5 420.6 381.4 4429 605.5 (g soze)l) Bylacdly Wid) dlalu byl
178.9 159.9 208.8 157.8 245.7 sid) dale Bdoyl
304.7 204.6 153.1 266.0 324.3 Oehads (3 B)lasll Ban)l
162.9 56.1 20.5 19.0 35.4 Oshadd 2l Bylandl usyl
6972.7 6802.4 6296.8 5846.9 5117.7 s9dezdl @log ez
16.2 15.3 12.4 21.0 19.1 da3ldlg Biiredl Vgl
1184.5 1095.5 958.9 856.5 701.6 gty dSLo)) B> (3Lo
874.6 809.6 730.3 633.3 530.4 g 93uall JWJl (oly o
13.5 13.9 15.4 14.6 6.3 JWl oy pass o
95.8 82.5 58.2 40.9 31.2 Sl GblasYl .
45.0 29.4 11.2 11.2 11.2 Dl Oblasyl o
57.7 47.0 35.0 29.3 24.5 iyas)l Oldesl delall GlblasYl o
5.4 43 4.0 3.4 0.4 el Bols] Olblas! o
0.0 0.0 0.0 47.3 14.0 dogell Builuaall 9,80l
0.0 0.0 103.0 84.4 67.9 Djladl Slusdls 2L Lo o
90.1 96.7 -40.3 -48.8 -26.8 Syzimmall 215V
2.3 9.2 41.9 37.7 41.5 dadoall b JoYl dbgb Ohlezzadl (Slus) gLl
107.2 90.3 73.5 51.0 31.3 Syl paase
65.9 57.6 56.5 49.2 45.7 &>l Olaase
122.8 108.8 96.8 135.2 182.9 S5V Slglhaal)
(call report) ()laall dsasall Ololyuell dgshuwld)l Wil dal :ydasl
121
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2011-2007 .dxidauildll canvljll cas dlolell wilnel suuilig AUl jw (8 - 4) Jgid

(LY93 Yoake)

312.8 247.2 234.1 299.1 304.8 ddgdiall uSlsall
35.3 26.3 344 75.5 99.4 de g3l Sl
277.5 220.9 199.7 223.6 205.5 Wledll 3o Ul Lo
69.6 61.9 52.7 40.1 36.9 OYsasll LAlo
2.4 51.7 16.2 -3.9 9.5 Ohlezialy Al gal Blysl 3lo
26.0 24.7 29.0 29.1 20.9 Mol oy s Cles ilo
0.4 0.7 1.7 1.9 0.9 Ll ol el g Olidasll Lo
8.6 8.5 42 2.3 1.8 &Y il Jgs-alls Olaadl ilo
107.0 147.5 103.8 69.5 70.0 Wt b o JSWI £ gozno
384.5 368.4 303.5 293.1 275.5 Sllest] B (o Y5-I ¢ gozmo
218.5 201.3 184.7 173.8 145.9 Al oBayl
2.1 -4.7 -15.5 3.1 36.0 Olaasal Jilo
0.0 0.7 0.0 0.5 -1.8 (@) Lol 2 Slusdls 2LV Gilo
163.7 172.5 134.2 116.1 91.7 ol Jd Ul Lo
34.9 32.6 31.1 322 23.9 Syl
128.9 139.9 103.2 84.4 67.8 Sl usy JsW Sle

(call report) (8 )lasll drazel! Gl dgdasdal) il dalu :yuaell

2011 crgiwl sl — drign o)l 1611 dinlu 122



2011-2007 (dopnoll pc 2ilagll) ellooll 2ilag:(92-4) Jgno
(LY93 Yoae)

201 | oo | 2009 | 2008|2007

a.r-byaJl a.é.?.” e

584.5 682.7 566.1 595.0 505.3 oy cple glhad
437.1 534.1 413.2 467.9 361.0 douhuld)) dib gl daludl
6388.2 6119.4 5730.7 5251.9 4612.4 idiog (ols glad
6192.5 5947.8 5412.4 5121.0 4495.4 VLI

‘“}bi?.fl &9 s

6194.4 6019.6 5370.9 4955.7 4237.6 du 2l daall

778.3 782.8 925.9 891.2 880.1 836 glad

d=yog)) £ ¢ o

2773.0 2680.6 2353.8 2064.0 1792.6 dyle @los
2027.1 1844.2 1669.8 1389.6 1142.4 55 @lo
21724 2277.6 22722 23933 2182.7 JoY wilss
dosll £ 9 o

2718.5 2853.4 2697.4 2600.5 2637.0 Sasel Yo
1801.4 1852.5 1786.7 1588.0 1261.4 ES RN
2115.8 1728.9 1465.8 1290.8 916.9 Slllaf] JK

336.8 367.6 346.9 367.6 302.4 65l Oilas
6972.5 6802.4 6296.8 5846.9 5117.7 N

(call report) slacl dzasell Oliliue)! douawlall wdd) dale :yladll

123 astasDl g lloJl



(LY92 Usule)

2011-2007 8ol il Oluduiil (10-4) Jga

200 | oo | 2009 | 2008|2007

M‘ &Lh.ii.” e

1101.1 837.2 637.4 532.7 421.5 g cplsl gladll
1098.9 821.2 627.2 515.9 404.0 douhuld)) dib gl dhaludl
2449.6 2048.7 1596.9 1295.5 1283.7 iding (ol gladl]
2335.4 1990.8 1449.0 1165.9 1208.7 N
e
2531.7 1978.0 1562.9 1114.2 1077.3 w29,a)!
1010.3 900.4 663.6 703.7 616.8 e Sl
8.7 7.5 7.8 10.4 11.1 Szl Jagedl
Glysiod] 23531 o
3249.9 2633.2 2009.6 1558.6 1390.6 4o, daal)
300.8 192.3 154.7 161.9 314.6 &3¢ glhad
dosll £ 9 o
22459 1756.6 1427.1 1190.2 1167.0 k“,ig)ni Vg
420.9 246.2 218.7 147.5 186.2 ol sl
863.6 866.7 579.0 474.3 336.6 ?1.9‘,«1 IS
20.3 16.4 9.5 16.2 154 Syl CMles
3550.7 2885.9 2234.3 1828.2 1705.2 & gooe]l
.(call report) )lasll drazall Glilsed dodawddl] wall dalw :yoasl
2011-2007 .6p1bloJl duloill Ol il Olawnio:(11 - 4) Jgu
(LY9 Osale)

34.6 34.7 442 57.4 102.2 P9, paasae
24.5 27.0 32.0 54.1 90.2 e Gl paase
0.7 0.6 0.0 0.0 0.1 632t Lisadll jraine
59.8 62.3 76.2 111.5 192.5 Claasal! )
3490.9 2823.6 2158.1 1716.6 1512.7 8yalal] Aozl Chlgudd] ilo
3550.7 2885.9 22343 1828.2 1705.2 Brdleall &3laYl gt o]
14.4 13.7 24.0 46.1 103.7 dil=oll W5lgal)
98.1 88.5 92.0 148.0 260.6 (dobatiad) ju2) & yisiad] ddlosY) C¥lgund)]

2011 crgiul pyoul — duub ol 16Ul dnliy

.(call report) Glasll dzasell GLilua)! didawld)l uad) dale : yuuasll
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il &lido cale Yl clasl) drgio.od! dulobll Olunwil 2)jgiz(12 - 4) Jgu
2011-2009 .@alaisll

(598 O9ale)

2011 2010 2009

ol

18.0 441.1 19.9 408.3 16.7 266.2 2¥ls Clelasyly Clylis)
12.4 303.7 12.6 257.9 11.6 184.8 ouasdls dsliall gl
20.0 489.6 19.1 392.2 21.4 341.4 dolsll Byloc] plad
1.4 33.8 2.2 453 2.4 38.6 A5yl 89,3015 dely3ll gliad
17.7 434.2 282 576.8 326 521.3 Olossd! gllad
215 526.5 11.2 230.0 8.4 133.6 Shleadly LSVgzad) glad) Jyso3
9.0 220.7 6.8 138.1 6.9 110.9 e
100.0 2449.6 100.0 2048.6 100.0 1596.8 W) gl Mg o]

Aadhaall Wil dhls :yaasll

125 ool §xllodi




2011-2007 .Oluhuiilig 2ilagll cale digiuw oipl 6150 jlowl hiwgio:(13 - 4) Jgu

(dy5%0 dpws)

gl 6)l7 Al 828d)
8 Oide | 2989 | e | 298 om 29,89

2.5 0.3 34 0.3 3.5 0.4 13.6 11.4 8.9 2007/3/31
2.0 0.3 3.3 0.3 3.6 0.4 13.6 11.3 8.0 8.0 9.0 9.0 2007/6/30
2.1 0.3 3.1 0.3 3.5 0.4 13.3 11.2 7.8 8.3 8.9 9.0 2007/9/30
22, 0.4 2.8 0.3 3.5 0.4 13.2 11.4 7.9 8.2 8.8 8.9 2007/12/31
1.6 0.4 1.4 0.2 3.2 0.4 13.4 10.4 7.0 7.9 8.9 9.0 2008/3/31
1.6 0.4 1.3 0.2 3.1 0.4 13.0 11.7 7.1 7.3 8.9 8.8 2008/6/30
1.7 0.4 1.3 0.2 2.9 0.4 12.9 11.0 7.3 7.3 8.8 8.7 2008/9/30
0.9 0.3 0.6 0.1 2.3 0.4 12.9 10.9 7.5 7.5 8.8 8.8 2008/12/31
0.2 0.2 0.5 0.0 2.0 0.3 13.2 10.0 5.9 6.4 9.0 8.6 12009/3/31
0.2 0.0 0.4 0.0 2.0 0.1 13.4 10.4 6.7 6.3 8.1 8.1 2009/6/30
0.3 0.0 0.4 0.0 1.9 0.1 12.1 8.7 6.4 4.8 7.3 6.4 2009/9/30
0.2 0.0 0.3 0.0 1.7 0.1 12.3 8.0 6.5 5.1 7.9 53 2009/12/31
0.3 0.0 0.3 0.0 1.2 0.1 12.8 8.7 6.6 6.0 8.4 6.7 2010/3/31
0.3 0.0 0.3 0.0 1.2 0.0 13.0 9.1 6.6 53 8.5 6.3 2010/6/30
0.3 0.0 0.3 0.0 1.1 0.0 12.7 9.0 6.9 57 8.3 6.8 2010/9/30
0.3 0.0 0.3 0.0 1.1 0.0 13.0 9.1 7> 6.0 8.5 6.8 2010/12/31
0.6 0.0 0.3 0.0 1.1 0.0 12.8 9.0 72 59 8.5 6.7 2011/3/31
1.1 0.0 0.3 0.0 1.2 0.0 13.0 9.5 7.6 6.1 9.3 6.5 2011/6/30
1.1 0.0 0.3 0.0 1.2 0.0 12.1 10.2 7.6 6.1 9.3 6.6 2011/9/30
1.3 0.0 0.4 0.0 1.4 0.0 13.9 9.3 8.0 6.4 9.6 6.0 2011/12/31

Ol o3 4id 2009/03/31 oyl us Lol sy JSo WBledd) slewd) JLeVlg oY) asdl Gl | IMe e 35 Hlswl Jrwgie Gluds] o3 2009/03/31 3o, i @
- les & 2 Lol = 2 & - o e < Lo el =

S8 USg Odagatlly @logll e wlsdll el gz pall Jawszall

didaudall Wi dalu :ylas)

2011 crgiul gyl — dxidn o)l 1641 dnluw 126



2011-2007 .dpléoll Wit bliti:(14-4) Jgio
(598 O9ale)

T ST Ayl S oY1 sl S8l Y5l
Ll
EAEYIEYE ----- e | cisn

oolial) dodiiell OISuid] 3>

5638.6 | 2,216,184 35.4 3,362 37479 @ 1,939748 431.6 102,887 1423.7 170,187 2007
8268.4 | 2,654,224 143.3 10,836 5,706.2 | 2,392,999 614.0 93,695 1804.8 156,694 2008
8103.5 | 3,068,397 71.2 6,669 5554.5 2,798,708 532.4 91,182 1945.3 171,838 2009
9568.5 | 3,625,508 107.5 6,970 6688.3 | 3,322,381 579.5 103,848 2193.2 192,309 2010
11894.0 | 4,050,255 235.0 6,279 8001.0 ' 3,734,636 915.0 112,551 2743.0 196,789 2011

Solzall OIS 3y

486.3 330,040 1.1 122 382.7 286,579 39.3 18,966 63.2 24,373 2007
560.4 316,205 2.0 247 463.1 285,448 26.0 14,425 69.3 16,085 2008
550.5 356,041 1.5 162 439.2 326,611 30.1 12,882 79.7 16,386 2009
598.8 375,456 1.8 164 496.7 345,058 29.1 13,001 71.2 17,233 2010
759.0 488,162 1.0 153 650.0 451,160 32.0 15,653 76.0 21,196 2011

Adnaldl] Wil dhle dolial Gy el

2011-2007 .dsiaulall cavljll callg (o 6.ylglg 6jaall GlIgJI(15 - 4) Jgid

(Y9 Osebelly do )

- | —
e | | s [ | s | [ e

i |

4,448.62| 221,592 | 3,201.07 | 173,318 1,247.55| 48,274 3,339.82 135,034 2,035.37 93,321 1,304.45 41,713 2007

6,156,151 207,205 | 4,906.76 161,302 1,249.39 45,901 4,489.46 137,565 2,890.29 99,374 1,699.17 | 38,191 2008

6,507.76 | 178,069 | 4,491.26 144,958 | 2,016.49 | 33,111 | 4,644.46 | 138,437 | 3,220.87 | 520102 1,424.59| 35,917 | 2009

6,602.02 1 145,710 | 4,276.20 | 118,144 | 2,325.80 27,566  4,754.81 125,656 3,409.50 93,101 | 1,345.30 32,555 2010

6,674.80 1 180,820 | 3,846.70 | 143,594 | 2,810.10 37,226  5,400.40 144,110 3,772.70 111,005 1,627.70 33,105 2011

Acdhaldl! Wil dhludolioll Gy yuaell
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2011-2007 dughulall dpjgll cao Jgladl é5p (16 - 4) Jgan

(LY93 Yoake)

248 249 246 244 248 (dud=) Jgluad) Oluds due
184.5 230.5 238.9 339.2 148.4 (N.w Ogude) dglual) Wi’l due
365.6 451.2 500.4 1185.2 813.5 (HY95 Ogule) dgluall W‘k’l dad
61928 82625 88838 152319 157300 (dido) ddaw)l Gliaall sue

2782.5 2449.9 2375.4 2123.1 2474.7 (HY95 Oguka) dgluall WSU 48 gudl dodll
dogy OVuze

1.5 1.8 2.0 4.9 3.3 (HY95 Hguka) dglucall W‘Nl das

0.7 0.9 1.0 1.4 0.6 (W Ogale) dglucall Wi’l due

250 332 361 624 634 (dido) dda)l Gliaall sue

12.6 ‘ 18.4 ‘ 21.1 ‘ 55.8 32.9 (%) "Olygw Juse

(Lsto dhaii) plall w30

476.9 490.0 441.7 527.3

Aglazell egedl) ddsul dogdll / dgluzall 0gudl dogd = Olygall Juss !
(www.p-s-e.com) o)l By (ahrald Goud 39SV @Bsall 1yhanel]
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